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These notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language statutory financial statements and were approved and authorised for issue by the Board of Directors on 12 November 2021.

1	Basis of preparation of the interim financial statements 

The condensed interim financial statements are presented in the same format as the annual financial statements together with notes to the interim financial statements on a condensed basis (“interim financial statements”) in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting, guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission. The interim financial statements focus on new activities, events and circumstances to avoid repetition of information previously reported in annual financial statements. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended 
31 December 2020.

In preparing these interim financial statements, judgements and estimates are made by management in applying the Group’s accounting policies. Actual results may differ from these estimates. The accounting policies, methods of computation and the key sources of estimation uncertainty were the same as those that described in the financial statements for the year ended 31 December 2020.

2	Related parties   

	
Significant transactions with related parties
	Consolidated 
financial statements
	
	Separate 
financial statements

	Nine-month period ended 30 September
		2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht)

	Parent
	
	
	
	
	
	
	

	Sale of goods or rendering of services
	-
	
	24
	
	-
	
	24

	Other income
	171
	
	-
	
	171
	
	-

	Office rental expense
	249
	
	267
	
	249
	
	267

	Other expenses
	240
	
	180
	
	180
	
	180

	Subsidiaries
	
	
	
	
	
	
	

	Sale of goods or rendering of services
	-
	
	-
	
	11,932
	
	29,450

	Purchase of goods or receiving of services
	-
	
	-
	
	288
	
	396

	Dividend income
	-
	
	-
	
	45,500
	
	30,600

	Interest income
	-
	
	-
	
	943
	
	2,339

	Other expenses
	-
	
	-
	
	2,196
	
	1,602

	Key management personnel
	
	
	
	
	
	
	

	Key management personnel compensation
	
	
	
	
	
	
	

	   Short-term benefits of management
   (including director’s renumeration)
	20,287
	
	19,462
	
	17,587
	
	16,762

	   Defined benefits obligation
	804
	
	738
	
	804
	
	738

	Other related parties
	
	
	
	
	
	
	

	Sale of goods or rendering of services
	18
	
	199
	
	-
	
	-

	Other income
	1,131
	
	986
	
	-
	
	19

	Purchase of goods or receiving of services
	1,345
	
	1,678
	
	265
	
	379

	Purchase of assets
	-
	
	294
	
	-
	
	20

	Other expenses
	807
	
	1,230
	
	71
	
	496

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


Balances as at 30 September 2021 and 31 December 2020 with related parties were as follows:

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	


	30 
September
2021
	
	31
December
2020
	
	30 
September
2021
	
	31
December
2020

	
	(in thousand Baht)

	Trade accounts receivable
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	3,433
	
	778

	Other related party
	122
	
	43
	
	-
	
	-

	Total
	122
	
	43
	
	3,433
	
	778

	
	
	
	
	
	
	
	

	Other receivables
	
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	4,586
	
	3,386

	Other related party
	320
	
	320
	
	320
	
	320

	Total
	320
	
	320
	
	4,906
	
	3,706

	
	
	
	
	
	
	
	

	Total trade and other receivables
	442
	
	363
	
	8,339
	
	4,484

	
	
	
	
	
	
	
	

	Contract assets
	
	
	
	
	
	
	

	Subsidiary
	-
	
	-
	
	660
	
	142

	Other related party
	-
	
	10
	
	-
	
	-

	Total
	-
	
	10
	
	660
	
	142

	
	
	
	
	
	
	
	

	Short-term loans 
	
	
	
	
	
	
	

	Subsidiary
	-
	
	-
	
	33,754
	
	149,337



As at 30 September 2021, the Company had short-term loans to related party which are repayable on call. The loans are unsecured.

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	


	30 
September
2021
	
	31
December
2020
	
	30 
September
2021
	
	31
December
2020

	
	(in thousand Baht)

	Trade accounts payable
	
	
	
	
	
	
	

	Subsidiary
	-
	
	-
	
	-
	
	86

	Other related party
	-
	
	4
	
	-
	
	-

	Total
	-
	
	4
	
	-
	
	86

	Other payables
	
	
	
	
	
	
	

	Parent
	-
	
	6
	
	-
	
	6

	Subsidiaries
	-
	
	-
	
	3,405
	
	90

	Other related parties
	450
	
	439
	
	55
	
	78

	Total
	450
	
	445
	
	3,460
	
	174

	
	
	
	
	
	
	
	

	Total trade and other payables
	450
	
	449
	
	3,460
	
	260





3	Trade and other receivables and contract assets

	
	Consolidated 
financial statements
	
	Separate 
financial statements

	
	30 
September
2021
	
	31 
December
2020
	
	30 
September
2021
	
	31 
December
2020

	
	(in thousand Baht)

	Trade accounts receivable
	

	Trade accounts receivable
	389,865
	
	535,945
	
	268,921
	
	389,172

	Less allowance for expected credit loss
	(529)
	
	(6,760)
	
	-
	
	(2,865)

	Net
	389,336
	
	529,185
	
	268,921
	
	386,307

	
	
	
	
	
	
	
	

	Finance lease receivables
	
	
	
	
	
	
	

	Finance lease receivables
	39,893
	
	46,232
	
	-
	
	-

	Less allowance for expected credit loss
	-
	
	(1,282)
	
	-
	
	-

	Net
	39,893
	
	44,950
	
	-
	
	-

	
	
	
	
	
	
	
	

	Receivable under debt restructuring 
	
	
	
	
	
	
	

	   agreement
	
	
	
	
	
	
	

	Receivable under debt restructuring    
   agreement
	21,326
	
	-
	
	8,745
	
	-

	Less allowance for expected credit loss
	(11,420)
	
	-
	
	(4,372)
	
	-

	Net
	9,906
	
	-
	
	4,373
	
	-

	
	
	
	
	
	
	
	

	Other receivables
	114,633
	
	166,238
	
	73,359
	
	127,079

	
	
	
	
	
	
	
	

	Total trade and other receivables
	553,768
	
	740,373
	
	346,653
	
	513,386

	
	
	
	
	
	
	
	

	Contract assets
	
	
	
	
	
	
	

	Contract assets
	178,183
	
	33,456
	
	140,857
	
	7,725

	Less allowance for expected credit loss
	-
	
	(3,804)
	
	-
	
	(1,507)

	Net
	178,183
	
	29,652
	
	140,857
	
	6,218



The normal credit term granted by the Group ranges from 30 days to 90 days.

Receivable under debt restructuring agreement

A receivable of the Group which entered into the business rehabilitation process under the order of the Central Bankruptcy Court according to bankruptcy law. The Central Bankruptcy Court issued an order to approve the business rehabilitation plan in June 2021. The receivable will repay 100% of the outstanding principal. In this regard, the Group will receive debt repayment on semi-annual basis during 1 January 2024 to 31 December 2027.

The Group has reassessed the potential impact on expected credit loss and found that there will be no material impact on allowance for expected credit loss which already set-up as at 31 December 2020.



4     	Investment in subsidiaries and associate

	
Material movements for
   the nine-month period ended 30 September 2021
	
	
	
	
	Consolidated financial statements
	
	Separate
financial statements

	
	
	
	
	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	Share of net profits
	
	
	
	
	-
	
	42,631

	Other component of equity
	
	
	
	
	-
	
	4,911

	Dividend income
	
	
	
	
	-
	
	(45,500)

	
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	Share of net profits
	
	
	
	
	1,792
	
	1,792



5	Interest-bearing liabilities

	
	
	Consolidated financial statements

	
	
	30 September 2021
	
	31 December 2020

	
	
	Secured
	
	Unsecured
	
	Total
	
	Secured
	
	Unsecured
	
	Total

	
	
	(in thousand Baht)

	Short-term loans from financial institutions
	
	149,899
	
	-
	
	149,899
	
	220,000
	
	-
	
	220,000

	Long-term loans from financial institutions
	
	-
	
	-
	
	-
	
	-
	
	620
	
	620

	Lease liabilities
	
	-
	
	35,303
	
	35,303
	
	-
	
	40,995
	
	40,995

	Total interest-bearing liabilities
	
	149,899
	
	35,303
	
	185,202
	
	220,000
	
	41,615
	
	261,615



	
	
	Separate financial statements

	
	
	30 September 2021
	
	31 December 2020

	
	
	Secured
	
	Unsecured
	
	Total
	
	Secured
	
	Unsecured
	
	Total

	
	
	(in thousand Baht)

	Short-term loans from financial institutions
	
	149,899
	
	-
	
	149,899
	
	220,000
	
	-
	
	220,000

	Lease liabilities
	
	-
	
	9,396
	
	9,396
	
	-
	
	9,099
	
	9,099

	Total interest-bearing liabilities
	
	149,899
	
	9,396
	
	159,295
	
	220,000
	
	9,099
	
	229,099



As at 30 September 2021, the Company has short-term borrowings from financial institutions carry interest rates as at fixed rate per annum and MMR per annum. The condition of repayment are on call.

As at 30 September 2021, the Company has short-term borrowings from financial institutions which is Trust Receipt amounting to Baht 64.90 million for payment of goods, carry interest rate as at 1.05% 
per annum. The borrowings is repayable within December 2021.

As at 31 December 2020, the Group has long-term borrowings from financial institutions carry interest rates as at 2.00% per annum. The borrowings is repayable instalments from January 2021 to June 2022. The group fully repaid the long-term borrowings in 2021.


	

	
	Consolidated 
financial statements 
	
	Separate 
financial statements 

	
Assets pledged as security for liabilities,    
   excluding lease liabilities
	
	30 
September
2021
	
	31
December
2020
	
	30 
September
2021
	
	31
December
2020

	
	
	(in thousand Baht)

	Deposits with financial institutions
	
	26,500
	
	25,625
	
	26,500
	
	25,625



As at 30 September 2021, the Group and the Company had unutilised credit facilities totalling Baht 774.43 million and Baht 673.21 million, respectively (31 December 2020: Baht 594.86 million and Baht 493.11 million, respectively).

6	Share capital

	
	Par value
	2021
	
	2020

	
	per share
	Number
	
	Amount
	
	Number
	
	Amount

	
	(in Baht)
	(thousand shares / in thousand Baht)

	Authorised
	
	
	
	
	
	
	
	

	At 1 January
	
	
	
	
	
	
	
	

	- ordinary shares
	0.50
	300,000
	
	150,000
	
	300,000
	
	150,000

	Issue of new shares
	0.50
	7,005
	
	3,503
	
	-
	
	-

	At 30 September/ 31 December
	
	
	
	
	
	
	
	

	- ordinary shares
	
	307,005
	
	153,503
	
	300,000
	
	150,000

	
	
	
	
	
	
	
	
	

	Issued and paid-up
	
	
	
	
	
	
	
	

	At 1 January
	
	
	
	
	
	
	
	

	- ordinary shares
	0.50
	300,000
	
	150,000
	
	300,000
	
	150,000

	Issue of new shares
	0.50
	7,005
	
	3,503
	
	-
	
	-

	At 30 September/ 31 December
	
	
	
	
	
	
	
	

	- ordinary shares
	
	307,005
	
	153,503
	
	300,000
	
	150,000



Private placement

On 29 April 2021, the shareholders of the Company approved the increase of the Company’s registered capital in an amount of Baht 3,502,600 from the current registered capital of Baht 150,000,000 to be the new registered capital of Baht 153,502,600 by issuance of 7,005,200 new ordinary shares of the Company with a par value of Baht 0.50 per share for offering to specific investors through private placement. This constitutes the final installment of share payment according to the agreement on acquisition of shares in I-Secure Co., Ltd. as approved by the Company’s Extraordinary General Meeting of Shareholders No. 1/2018.

In May 2021, the Company sold such 7,005,200 new ordinary shares at Baht 5.71 per share (Baht 0.50 paid in capital and Baht 5.21 share premium), totalling Baht 40 million divided into paid-up share capital of Baht 3.50 million and premium on share of Baht 36.50 million. The additional shares has been issued and paid on 18 May 2021. The Company registered the increase in paid-up share capital with the Ministry of Commerce on 20 May 2021.

Directly attributable expenses of the private placement amounting to Baht 0.60 million were deducted from the premium on share capital received from private placement.




Share premium 

Section 51 of the Public Companies Act B.E. 2535 requires companies to set aside share subscription monies received in excess of the par value of the shares issued to a reserve account (“share premium”). Share premium is not available for dividend distribution.

7		Segment information and disaggregation of revenue

The Group/Company operating segment information is reported in a manner consistent with the internal reports of the Group/Company that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segments and assessings its performance. 

The following summary describes the operations in each of the Group’s/Company’s reportable segments.  
 
Segment 1	 Sale of goods
Segment 2	 Rendering of services


	
	Consolidated financial statements

	
	
Sale of goods
	
	
Rendering of services
	
	Total reportable segments

	Nine-month period
   ended 30 September
	
2021
	
	
2020
	
	
2021
	
	
2020
	
	
2021
	
	
2020

	
	(in thousand Baht)

	Information about reportable segments
	
	
	
	
	
	
	
	
	
	
	

	External revenue
	1,014,681
	
	1,375,667
	
	492,595
	
	450,818
	
	1,507,276
	
	1,826,485

	
	
	
	
	
	
	
	
	
	
	
	

	Disaggregation of revenue
	
	
	
	
	
	
	
	
	
	
	

	Primary geographical markets
	
	
	
	
	
	
	
	
	
	
	

	Thailand
	799,360
	
	863,440
	
	439,876
	
	410,122
	
	1,239,236
	
	1,273,562

	Myanmar 
	53,103
	
	115,712
	
	17,049
	
	21,872
	
	70,152
	
	137,584

	Cambodia
	105,831
	
	383,834
	
	14,808
	
	8,919
	
	120,639
	
	392,753

	Malaysia
	50,851
	
	-
	
	9,429
	
	-
	
	60,280
	
	-

	Other countries
	5,536
	
	12,681
	
	11,433
	
	9,905
	
	16,969
	
	22,586

	Total revenue
	1,014,681
	
	1,375,667
	
	492,595
	
	450,818
	
	1,507,276
	
	1,826,485

	
	
	
	
	
	
	
	
	
	
	
	

	Major products and service lines
	
	
	
	
	
	
	
	
	
	
	

	Computer equipment and related software
	1,014,681
	
	1,375,667
	
	-
	
	-
	
	1,014,681
	
	1,375,667

	Computer and network security monitoring services
	-
	
	-
	
	46,005
	
	47,268
	
	46,005
	
	47,268

	Maintenance and other services
	-
	
	-
	
	446,590
	
	403,550
	
	446,590
	
	403,550

	Total revenue
	1,014,681
	
	1,375,667
	
	492,595
	
	450,818
	
	1,507,276
	
	1,826,485

	

	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	1,014,681
	
	1,375,667
	
	323,659
	
	272,388
	
	1,338,340
	
	1,648,055

	Over time
	-
	
	-
	
	168,936
	
	178,430
	
	168,936
	
	178,430

	Total revenue
	1,014,681
	
	1,375,667
	
	492,595
	
	450,818
	
	1,507,276
	
	1,826,485

	
	
	
	
	
	
	
	
	
	
	
	

	Gross profit
	142,190
	
	149,455
	
	174,539
	
	177,334
	
	316,729
	
	326,789



	

	Separate financial statements

	
	
Sale of goods
	
	
Rendering of services
	
	Total reportable segments

	Nine-month period
   ended 30 September
	
2021
	
	
2020
	
	
2021
	
	
2020
	
	
2021
	
	
2020

	
	(in thousand Baht)

	Information about reportable segments
	
	
	
	
	
	
	
	
	
	
	

	External revenue
	798,306
	
	838,542
	
	216,446
	
	207,315
	
	1,014,752
	
	1,045,857

	
	
	
	
	
	
	
	
	
	
	
	

	Disaggregation of revenue
	
	
	
	
	
	
	
	
	
	
	

	Primary geographical markets
	
	
	
	
	
	
	
	
	
	
	

	Thailand
	741,399
	
	748,210
	
	201,335
	
	180,982
	
	942,734
	
	929,192

	Myanmar
	764
	
	54,517
	
	3,269
	
	20,551
	
	4,033
	
	75,068

	Cambodia
	5,292
	
	35,796
	
	2,413
	
	5,782
	
	7,705
	
	41,578

	Malaysia
	50,851
	
	-
	
	9,429
	
	-
	
	60,280
	
	-

	Other countries
	-
	
	19
	
	-
	
	-
	
	-
	
	19

	Total revenue
	798,306
	
	838,542
	
	216,446
	
	207,315
	
	1,014,752
	
	1,045,857

	
	
	
	
	
	
	
	
	
	
	
	

	Major products and service lines
	
	
	
	
	
	
	
	
	
	
	

	Computer equipment and related software
	798,306
	
	838,542
	
	-
	
	-
	
	798,306
	
	838,542

	Maintenance and other services
	-
	
	-
	
	216,446
	
	207,315
	
	216,446
	
	207,315

	Total revenue
	798,306
	
	838,542
	
	216,446
	
	207,315
	
	1,014,752
	
	1,045,857

	
	
	
	
	
	
	
	
	
	
	
	

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	798,306
	
	838,542
	
	141,382
	
	109,356
	
	939,688
	
	947,898

	Over time
	-
	
	-
	
	75,064
	
	97,959
	
	75,064
	
	97,959

	Total revenue
	798,306
	
	838,542
	
	216,446
	
	207,315
	
	1,014,752
	
	1,045,857

	
	
	
	
	
	
	
	
	
	
	
	

	Gross profit
	108,080
	
	89,473
	
	24,309
	
	33,914
	
	132,389
	
	123,287





Nine-month period ended 30 September
Information about reportable segment - External revenue

[image: ]

Disaggregation of revenue by primary geographical markets, total reportable segments
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Disaggregation of revenue by major products and service lines, total reportable segments

[image: ]
Nine-month period ended 30 September
Disaggregation of revenue by timing of revenue recognition, total reportable segments

[image: ]

Reconciliation of reportable segment profit or loss

	
	
	Consolidated 
financial statements
	
	Separate 
financial statements

	For the nine-month period ended 
   30 September
	
2021
	
	
2020
	
	
2021
	
	
2020

	
	(in thousand Baht)

	Profit or loss
	

	Gross profit for reportable segments
	316,729
	
	326,789
	
	132,389
	
	123,387

	Unallocated amounts:
	
	
	
	
	
	
	

	· Other income 
	15,783
	
	7,103
	
	8,853
	
	5,214

	· Distribution costs
	(37,337)
	
	(43,255)
	
	(20,343)
	
	(20,897)

	· Administrative expenses
	(152,837)
	
	(149,179)
	
	(48,049)
	
	(46,568)

	· Finance costs
	(5,463)
	
	(3,185)
	
	(4,441)
	
	(2,426)

	· Impairment loss determined in accordance with TFRS 9
	
(103)
	
	(8,977)
	
	
-
	
	(3,765)

	· Share of profit of associate
	1,792
	
	-
	
	1,792
	
	-

	· Share of profit of subsidiaries
	-
	
	-
	
	42,631
	
	49,571

	Profit before income tax expense
	138,564
	
	129,296
	
	112,832
	
	104,516



	
	30 
September
2021
	
	31
December
2020
	
	30 
September
2021
	
	31
December
2020

	
	(in thousand Baht)

	Unallocated assets
	1,323,242
	
	1,460,956
	
	1,094,455
	
	1,208,355

	
	
	
	
	
	
	
	

	Unallocated liabilities
	744,668
	
	956,240
	
	560,586
	
	757,265





8	Income tax expense

	The Group’s consolidated and Company’s effective tax rate in respect of continuing operations for the nine-month period ended 30 September 2021 were 17.19% and 12.11%, respectively (2020:17.36% and 11.22%, respectively). These changes in effective tax rate were caused mainly by the different treatment for accounting and taxation purpose of certain items of revenue and expenses, especially share of profit of subsidiaries, unearned income, and provision.

9	Basic earnings per share 

The calculations of basic earnings per share for the three-month and nine-month periods ended
30 September 2021 and 2020 were based on the profit for the periods attributable to ordinary shareholders of the Company and the number of ordinary shares outstanding during the periods as follows:

	

	Consolidated 
financial statements
	
	Separate 
financial statements

	Three-month period ended 30 September
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht / thousand shares)

	
	

	Profit attributable to ordinary shareholders of the Company (basic)
	
31,238
	
	
23,490
	
	
31,238
	
	
23,236

	
	
	
	
	
	
	
	

	Ordinary shares outstanding
	
	
	
	
	
	
	

	Number of ordinary shares outstanding at 
1 January
	
300,000
	
	
300,000
	
	
300,000
	
	
300,000

	Effect of shares issued on 18 May 2021
	7,005
	
	-
	
	7,005
	
	-

	Weighted average number of ordinary shares outstanding (basic)
	
307,005
	
	
300,000
	
	
307,005
	
	
300,000

	
	
	
	
	
	
	
	

	Basic earnings per share (in Baht)
	0.10
	
	0.08
	
	0.10
	
	0.08


	
	
	Consolidated 
financial statements
	
	Separate 
financial statements

	Nine-month period ended 30 September
	2021
	
	2020
	
	2021
	
	2020

	
	(in thousand Baht / thousand shares)

	
	

	Profit attributable to ordinary shareholders of the Company (basic)
	
99,165
	
	
92,791
	
	
99,165
	
	
92,791

	
	
	
	
	
	
	
	

	Ordinary shares outstanding
	
	
	
	
	
	
	

	Number of ordinary shares outstanding at 
1 January
	
300,000
	
	
300,000
	
	
300,000
	
	
300,000

	Effect of shares issued on 18 May 2021
	3,490
	
	-
	
	3,490
	
	-

	Weighted average number of ordinary shares outstanding (basic)
	
303,490
	
	
300,000
	
	
303,490
	
	
300,000

	
	
	
	
	
	
	
	

	Basic earnings per share (in Baht)
	0.33
	
	0.31
	
	0.33
	
	0.31





10	Dividends

Details of dividends during 2021 are as follows:

	
	Approval date
	Payment schedule
	Dividend rate per share 
	
	Amount

	
	
	
	(Baht)
	
	(in million Baht)

	Company
	
	
	
	
	

	Annual dividend 
	29 April 2021
	May 2021
	0.10
	
	30.00

	Interim dividend
	12 August 2021
	September 2021
	0.10
	
	30.70

	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	

	Interim dividend
	2 February 2021
	February 2021
	50.00
	
	20.00

	Annual dividend
	12 April 2021
	April 2021
	125.00
	
	50.00



11	Financial instruments

Carrying amount and fair values 

The Group has no financial assets and financial liabilities measured at fair value. Fair value of financial assets and financial liabilities measured at amortised cost are taken to approximate the carrying values.

12	Agreements related to business acquisitions

Service agreement from business acquisition
	
As vServePlus Co., Ltd. purchased IT service business from VST ECS (Thailand) Co., Ltd. on 
23 August 2016. Such company acquired transferred employees, equipment and service agreement in accordance with the Business Transfer Agreement and Service Level Agreement. VST ECS (Thailand) Co., Ltd. granted permission to vServePlus Co., Ltd. to provide services to clients and agreed to share revenue of each agreement as agreed rate. The agreement’s period is 1 September 2016 to 31 July 2023. vServePlus Co., Ltd. fully paid for business acquisition payable in 2019.

In August 2017, VST ECS (Thailand) Co., Ltd. entered into novation agreement to transfer certain right and obligations under Business Transfer Agreement date 23 August 2016 to VST ECS Services (Thailand) Co., Ltd. (its subsidiary).

Service Level Agreement

vServePlus Co., Ltd. entered into Service Level Agreement with VST ECS Services (Thailand) Co., Ltd. granted right to provide services to VST ECS Services (Thailand) Co., Ltd. and agreed to share revenue of each agreement as agreed rate. The agreement’s period is 1 January 2020 to 31 December 2022.

Share Purchase Agreement

On 17 October 2018 the Group obtained control of I-Secure Co., Ltd., a managed security service provider (MSSP), security operation center (SOC) and security consultancy by acquiring 100% of the shares and voting interests in the company from non-related persons of the Company (the “sellers”).

During 2021, the Company fully repaid business acquisition payable.
	
The Group has a goodwill amounting to Baht 210 million, arosed from the Company’s purchase of shares at 100% shareholding of I-Secure Co., Ltd.
13	Commitments with non-related parties

	
At 30 September 2021
	Consolidated financial statements 
	
	Separate financial statements 

	
	(in thousand Baht)

	Other commitments
	
	
	

	Short-term lease commitments
	591
	
	-

	Purchase orders for goods and supplies
	217,317
	
	149,486

	Bank guarantees 
	7,775
	
	-

	Total
	225,683
	
	149,486



14	Contingent liabilities 

In 2011, the Company was sued at the Civil Court by another company on tort claim requesting for damage recovery of Baht 120.12 million and in 2012, by the same company at the Criminal Court for
a criminal action on the same ground.

In 2013, the Company against aforesaid company on offense of taking false information for criminal case and claimed of greater amount of damage recovery than the amount sued by aforesaid company. The Criminal Court and Civil Court issued a temporary order to suspend the case awaiting result of the criminal case taken against the Company which is now pending at hearing process at the Criminal Court.

In 2016, the Criminal Court had order to dismiss the criminal case of which the Company was sued.

On 27 January 2017, the prosecutor had appealed, and the Company had cross-appealed on 16 May 2017.

On 15 November 2018, the Court of Appeal dismissed the case and all of the 10 defendants were adjudged not guilty.
 
On 26 June 2019, such Criminal Case has rendered the final judgement by the Court of Appeal and the plaintiff has not been permitted to file to the Supreme Court. The Company has brought the result of this case to the Civil Court of Southern Bangkok for litigation proceeding civil case.

However, the Civil Court of Southern Bangkok has issued the notification dated on 7 October 2019, ordered the case to be await for the result of other cases with same cause of action from Central Administrative Court before the Civil Court of Southern Bangkok will make the further consideration.

As at 30 September 2021, civil case is in consideration of the Civil Court of Southern Bangkok.

15     Event after the reporting period

On 12 November 2021, the Board of Directors’ meeting had given a consent to increase registered capital of an associated company, M Intelligence Co., Ltd. (“Mintel”) amounting to Baht 1,196,667 divided into 119,667 newly ordinary shares at the value of Baht 600 each (the par value is Baht 10 each). The Company, will waive of rights to subscribe the newly ordinary shares. As consequence, the proportion of shares held in Mintel shall decrease from 22.00% to 18.34%. However, the Company will have a representative as a member of Mintel’s Board of Directors, and continue to participate in decision making regarding financial and operation policies of Mintel. Accordingly, Mintel remains our associated company.



16     Reclassification of accounts

Certain accounts in the statement of financial position as at 31 December 2020, which are included in the 2021 financial statements for comparative purposes, have been reclassified to conform to the presentation in the 2021 financial statements. Significant reclassifications were as follows:

	


	
	2020

	
	
	Consolidated 
financial statements 
	
	Separate 
financial statements

	
	
	Before
reclass
	
Reclass
	After
reclass
	
	Before
reclass
	
Reclass
	After
reclass

	
	
	(in thousand Baht)

	Statement of financial  
   position as at 
   31 December 2020
	
	
	
	
	
	
	
	

	Trade and other receivables
	
	
737,698
	
(29,652)
	
708,046
	
	
519,604
	
(6,218)
	
513,386

	Contract assets
	
	-
	29,652
	29,652
	
	-
	6,218
	6,218

	Trade and other payables
	
	
560,133
	
(207,513)
	
352,620
	
	
409,922
	
(151,686)
	
258,236

	Contract liabilities
	
	-
	207,513
	207,513
	
	-
	151,686
	151,686

	
	
	
	-
	
	
	
	-
	



The reclassifications have been made because, in the opinion of management, the new classification is more appropriate to the Group’s business.


13
29
image3.png
Consolidated
financial statements

2021

Computer and
network security

monitoring services
1,375,667

5% ___—) 46,005

= i

Maintenance
and other services

446,590 Y

Computer equipment 403,550
and related software 22%

1,014,681
67%

Unit: in thousand Baht

Separate
financial statements

2021

Computer equipment
and related software

798,306
" R

838,542
80%
207,315
20%

Maintenance
and other services

216446 @ %
0% ()
<




image4.png
Consolidated
financial statements

2021

At a pointin time
1,338,340
1,648,055
90%
Over time 178,430
10%
Z 168,936

1%

Over time

97,959
9%

Separate
financial statements

2021

e

947,898
91%

Unit: in thousand Baht

At a pointin time

939,688
93%




image1.png
Unit: in thousand Baht

Consolidated Separate
financial statements financial statements
2021 2021

Sale of goods

N
Sale of goods ."

1,014,681
67%

798,306
79%

1,375,667 i 838,542
Rendering 75% y‘ Rendering 80%
. N of services
of services - - v
492,595 216,446
33% 21%




image2.png
Unit: in thousand Baht

Consolidated Separate
financial statements financial statements
2021 2021

Myanmar
EThailand 4,033

942,734 0397%
92.903% “
Cambodia
120,639
EThailand 1,273,562 8.004%
69.727%
1,239,236

75,068 7,705
82.217%

929,192 ‘7-178% 0.759%

88.845% . E

Malaysia

60,280
5.940%

Others@

1.237%,

16,969
1.126%




